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By   Consul   General   Thomas    gammons. 

The  cross  value  of  the  trade  of  Shanghai  in  1918  was  $748,123,598, 
as  against  $626,651,401  in  1917,  or  an  increase  of  $121,472,134.  (It 
will  be  noted  that  the  1917  figures  of  this  report  do  not  agree  with 
the  published  figures  of  the  Shanghai  report  on  commerce  and  in- 
dustries for  1917.  This  is  accounted  for  by  the  fact  that  the  rate 
used  in  the  conversion  of  the  haikwan  tael  for  1917  in  this  report  is 
$1.08  instead  of  the  $1.02  rate  which  was  used  in  compiling  the  1917 
report,  an  increase  of  $0.06  for  each  tael,  the  larger  rate  being  the 
correct  one  for  1917,  according  to  figures  furnished  by  the  Director 
of  the  United  States  Mint.  The  rate  of  $1,193  was  used  in  converting 
the  haikwan  tael  to  dollars  in  the  figures  for  1918.)  The  increased 
value  of  the  trade  in  haikwan  taels,  according  to  the  Chinese  Cus- 
toms returns,  was  only  46,861,544  taels,  the  greater  gold  increase 
being  accounted  for  by  the  higher  value  of  the  tael  in  1918. 

In  the  imports  of  foreign  goods  into  Shanghai,  the  activities  of 
Great  Britain,  including  Hongkong,  Canada,  and  the  Straits  Settle- 
ments, still  hold  first  place,  with  Japan  in  second  place,  and  the 
United  States  in  third  place.  Japan  ranks  first  in  exports  to  China, 
with  the  United  States  second,  and  Great  Britain  and  colonies  third. 
Hongkong  handles  goods  of  various  countries,  including  exceedingly 
large  quantities  of  those  of  the  United  States. 
Shanghai's  Foreign  Trade  by  Countries. 

The  following  table  shows  the  value  of  the  import  and  export 
trade  of  Shanghai  with  foreign  countries  in  1918 : 


Countries. 

Imports. 

Exports. 

Total. 

$5,759,851 
9,270,403 
0,102,903 
1,011,878 

55,012,320 

20,120,113 
408,742 

98,959,079 

931,402 

7, 809, 764 

40,150,094 
4,193,498 

$4,979,037 
4,831,590 
1,248,292 
35,999,322 
26,750,753 
18,977,006 
11,494,047 
65,952,918 
4,105,272 
2,948,638 
5ft,  995, 460 
5,851,550 

$10,738,888 

14,101,993 

7,411,195 

37,611,200 

81,709,079 

45,103,179 

Italy 

11,902,789 

164,912,027 

5,036,734 

10,818,402 

United  Stat t «;                           

97, 145, 5.54 

10,015,048 

250,450,713 

210,139,975 

490, 596, 688 

Gross  and  Net  Trade  of  Shanghai. 

The  gross  value  of  the  trade  of  the  port  exceeded  the  figures  of 
1917,  which  in  turn  were  higher  than  the  previous  record  figures  of 
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1916.  The  following  figures,  in  haikwan  taels,  showing  the  gross 
and  net  trade  of  the  port  from  1914,  the  year  of  the  opening  of 
hostilities  in  Europe,  to  1918,  the  close  of  the  war,  will  convey  an 
idea  of  the  unusual  vitality  of  Shanghai's  trade  during  these  years, 
despite  difficulties  caused 'by  the  war,  coupled  with  abnormal  ex- 
change fluctuations:  Gross  trade. 

-,014'  498,09.",  147 

1Q1 -,  549,379,765 

?o?6  ::: 571, 245, 672 

fjf" 580,232,838 

1918~~~I - 62T'  094>  3S2 

The  «ross  and  net  values  of  the  trade  of  Shanghai  for  1917  and 
1918  are  shown  in  the  following  table,  as  compiled  from  the  Chinese 
Customs  returns: 


Net  trade. 
208,075,135 

20S,  173,  30S 
240,  472,  340 
270,  411,  418 
323, 99S, 501 


Imports  and  exports. 

1?17 

191S 

Imports  of  foreign  goods: 

»2, 869 

4,972,351 

S256, 456, 713 

7, 077, 049 

231,S65,220 

263, 533, 762 

Reexports  of  foreign  goods: 

8, 6S0, 844 
126,740,493 

14,973,052 

143,  US,  374 

135,421,337 

158,091,426 

96,443,S83 

105,442,336 

243,456,932 

275,708,092 

Reexports  of  Chinese  products: 

145, 676, 143 
47,029,653 

152, 769, 577 

50,732,383 

192, 705, 796 

203,501,900 

50,751,136 

72, 206, 132 

Exports  of  Chinese  products  of  local  origin: 

07, 466,  SSS 
83,862,424 

87, 370, 39J 

121,511,345 

151,329,312 

208,881,741 

626,651,464 
298, 524, 331 

748,123,598 

386,  .530, 212 

Shipping  at  Shanghai. 

Shipping  conditions  remained  about  the  same  as  the  previous 
year.  Tonnage  for  Europe  was  scarce,  but  space  for  the  United 
States  via  the  Pacific  was  easier  and,  at  times,  there  was  more  space 
than  cargo,  principally  on  account  of  the  unusually  high  price  of 
silver,  which  made  export  trade  very  difficult,  and  to  this  must  be 
added  the  Government  embargoes  during  the  year. 

The  following  table  shows  the  nationality  and  tonnage  of  steam  ves- 
sels entered  and  cleared  at  Shanghai  during  the  years  1917  and  1918 : 


Nationality. 


American., 

British 

Danish 

Dutch 

French 

Japanese . . 
Norwegian 


Tons. 
404,787 

5, 579, 439 
97,704 

218, 665 

400, 131 

5, 215. 963 

111,276 


191S 


Tons. 

564, 574 

4,465.022 

78,957 

217, 259 

114,423 
5,131,828 

101,937 


Nationality. 


Russian 

Swedish 

Chinese 

All  other  countries 

Total 


Tons. 

133, 635 

26, 692 

3, 188, 648 

73 


15,377,013 


1913 


Tons. 
94,  S55 
20, 168 

2,952,210 
4,890 


13, 746, 123 
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Shanghai's  Industries — Business  Prosperity. 

In  a  general  sense,  the  local  business  community  had  a  fairly  pros- 
porous  year;  dealers  in  piece  goods,  steel  and  iron,  lumber,  and  coal 
have  done  well.  Bankers,  native  as  well  as  foreign,  have  cleared 
large  profits.  Exporters  did  not  fare  so  well,  however,  particularly  in 
the  silk  and  tea  trades. 

Local  cotton  mills,  with  the  exception  of  one,  have  paid  large  divi- 
dends, although  not  quite  as  large  as  in  1917  owing  to  the  high  cost  of 
cotton.  The  Ewo  (1otton  &  Spinning  Mill  paid  IT  per  cent;  the 
Shanghai  Cotton  Mill,  24  per  cent;  the  Kung  Yik  Mill,  1G  per  cent; 
and  the  Yangtzepoo  Mill,  16  per  cent.  The  New  Engineering  and 
Shipbuilding  Works  paid  dividends  and  bonuses  amounting  to  30  per 
cent.  While  other  reports  of  public  and  private  enterprises  are  not 
yet  available  it  is  expected,  judging  by  the  trend  of  the  market  values 
of  their  stocks,  that  dividends  will  be  declared. 

Rubber  investments,  in  which  Shanghai  is  xevy  much  interested, 
probably  reached  the  lowest  ebb  in  1918.  The  exceptionally  low  price 
of  gold  and  the  decreased  price  of  rubber  ruling  during  the  year  were 
the  chief  factors  in  the  decline  of  these  investments.  It  is  anticipated 
the  freer  movement  of  rubber  during  the  present  year  will  bring  an 
improvement  in  these  stocks,  although  at  present  speculations  are  gen- 
erally centered  in  cotton-mill  and  shipbuilding  stocks. 

New  Smelting  Works — Shipbuilding. 

The  Ho  Hsin  Smelting  Works,  a  new  plant  located  at  Pootung,  has 
commenced  operations,  and  aims  to  become  one  of  the  leading  steel 
works  in  China.  Its  capital  is  500,000  taels  (approximately  $550,000) . 
It  is  half  completed,  and  the  smelting  department  is  in  operation. 
The  daily  output  is  10  tons  of  pig  iron,  and  it  is  expected  that  the 
output  will  be  increased  to  40  tons  eventually.  The  managing  direc- 
tor is  Mr.  Lu  Pei  Ling,  who  is  also  the  manager  of  the  Nantao  Tram- 
way Co.  The  plant  is  supervised  by  one  foreign  superintendent  and 
one  chemist,  and  300  laborers  are  employed.  Raw  material  is  pro- 
cured from  AVuhu,  and  the  finished  product  is  sold  in  China  and 
Japan. 

The  most  important  order  ever  placed  in  China  in  the  shipbuilding 
line  was  that  given  to  the  Kiangnan  Dock  and  Engineering  Works 
by  the  American  Government  for  the  construction  of  12  transports, 
each  measuring  455  feet,  at  a  cost  of  30,000,000  taels  (approximately 
$33,000,000).  In  order  to  execute  this  work  the  company  named  has 
had  to  extend  its  works. 

Besides  the  above  there  are  prospects  of  something  like  25  ships 
being  built  at  Shanghai  for  various  interests,  although  contracts  for 
all  of  these  have  not  jet  been  completed.  These  conditions  are 
naturally  due  to  the  war,  although  there  is  every  indication  that  work 
done  on  correct,  lines  will  lead  to  the  establishment  of  a  very  con- 
siderable shipbuilding  industry  in  this  port. 
New  Stock  and  Products  Exchange — Decreased  Construction  "Work. 

An  exchange,  known  as  the  Shanghai  Produce  and  Stock  Ex- 
change, was  opened  by  Chinese  and  Japanese  interests  during  the 
latteiTpart  of  the  year,  but,  owing  to  later  opposition,  the  prominent 
Chinese  promoters  withdrew  and  formed  another  exchange  with 
Chinese  capital  entirely,  which  capital  is  said  to  be  5,000,000  taels 
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(approximately  $5,500,000).  The  Chinese  exchange  will  deal  in 
Chinese  and  foreign  bonds,  cotton  yarn,  piece  goods,  gold,  flour,  rice, 
and  general  provisions ;  also  in  skins  and  furs. 

There  was  a  setback  to  building  operations  during  1918  owing  to 
the  high  price  of  material,  and  permits  for  new  buildings  and  other 
minor" structures  dropped  from  13,031  in  1917  to  11,883  in  1918. 
Among  the  more  important  buildings  completed  during  the  year 
were  two  foreign  stores  on  Nanking  Road,  the  offices  of  the  Shanghai 
Tramway  Co.  on  Soochow  Road,  a  block  of  offices  and  warehouses  on 
Kiangse  Road  and  on  Peking  Road.  A  new7  reenforced  concrete 
factory  was  completed  on  Broadway  for  the  Nanyang  Bros.  Tobacco 
Co.,  and  on  the  same  street  a  block  of  reenforced  concrete  quarters 
was  constructed  by  the  Shanghai  &  Hongkew  Wharf  Co.  for  its 
Chinese  emplo}Tees.  In  addition  one  cotton  mill  was  completed  in  the 
Yangtzepoo  district  and  four  cotton  mills  in  the  western  district. 

The  drop  in  the  prices  of  lumber,  which  occurred  at  the  end  of  the 
year,  will  probably  be  followed  by  a  revival  of  the  building  trade, 
signs  of  which  are  already  being  shown  in  the  wrecking  of  several 
old  buildings  in  various  parts  of  the  settlement. 
Electrical  Supplies  and  Equipment — European  Competition. 

The  municipal  electrical  undertaking  made  a  profit  amounting  to 
302,138  taels  (approximately  $30)2,565),  as  against  469.915  taels  (ap- 
proximately $179,313)  in  1917.  The  falling  off  in  profits  was  prin- 
cipally due  to  the  enforced  discontinuance  of  all  sky  sign  advertis- 
ing, as  well  as  to  the  high  cost  of  coal,  which  has  been  a  continuous 
handicap  to  electrical  as  well  as  other  industrial  undertakings,  par- 
ticularly the  textile  trades,  which  are  the  largest  users  of  electrical 
power.  The  flour  industry  also  utilizes  electrical  power,  practically 
all  new  mills  and  factories  being  operated  therewith.  Older  under- 
takings with  progressive  tendencies  are  also  replacing  steam  with 
electric  power. 

The  estimated  expenditures  for  extensions  of  the  municipal  electric 
plant  in  1919  include  $1,254,092  for  equipment  from  the  United 
States  and  $744,825  for  equipment  from  Great  Britain. 

Business  in  imports  and  exports  has  been  greatly  handicapped  by 
the  absence,  of  tonnage  generally  at  reasonable  rates  and  the  condi- 
tions brought  on  by  the  war.  Competition  from  Europe  is  already 
being  felt  by  American  interests,  and  the  American  manufacturer 
and  exporter  will  be  required  to  cooperate  with  his  representative  or 
agent  in  China  by  better  packing,  the  more  liberal  furnishing  of 
samples,  and  by  better  protection  in  the  matter  of  exclusive  agencies 
(all  of  which  matters  have  been  pointed  out  and  brought  to  the  atten- 
tion of  American  trade  from  time  to  time),  if  it  is  desired  to  retain 
and  increase  the  market  for  American  goods  and  products  in  China. 

Piece  Goods  Trade. 

The  piece  goods  trade,  the  most  important  trade  of  China,  and  of 
Shanghai  in  particular,  has  experienced  many  variations  during  the 
last  few  years.  Imports  of  j)iece  goods  from  Europe  and  America 
have  dropped  considerably,  chiefly  owing  to  high  production  costs, 
and  have  been  replaced  by  Japanese  and  domestic  products.  Im- 
ports  of  sheetings   were  141,980  pieces   under  last  year's   figures, 
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although  the  value  of  the  sheetings  imported  was  $180. ISO  above  the 
value  of  the  imports  for  the  previous  year;  of  this  loss  the  imports 
from  Japan  were  over  100,000  pieces  less  and  there  were  57,000 
pieces  less  from  Great  Britain;  American  imports  of  sheetings 
showed  a  slight  gain.  The  imports  of  plain  gray  shirtings  decreased 
by  1,020,404  pieces  from  the  1917  totals,  the  decreased  value  being 
$1,767,373;  of  this  decrease  Great  Britain  suffered  a  loss  of  nearly 
800,000  pieces  and  Japan's  loss  was  255,000  pieces.  There  was  also 
a  decline  of  572,311  pieces  in  the  imports  of  white  shirtings  during 
the  year  under  review,  and  Great  Britain  was  the  principal  loser  in 
this  article. 

The  imports  of  Japanese  jeans  increased  by  424.511  pieces,  and 
$3,448,034  over  the  1917  imports.  Cotton  Venetians  (fast  black) 
increased  by  22,705  pieces  and  $905,766 ;  these  came  principally  from 
Great  Britain.  Imports  of  velvets  and  velveteens  show  an  increase 
of  469,081  yards,  and  an  increased  value  of  $572,345  over  1917 ;  these 
also  came  principally  from  Great  Britain,  although  Japan  is  grad- 
ually increasing  its  exports  in  this  line. 

Cotton  and  Cotton  Yarn. 

The  1918  cotton  crop  of  China  was  highly  satisfactory  and  was 
probably  the  largest  ever  harvested.  The  staple  was  of  a  better 
grade,  owing  to  the  good  weather  conditions  which  prevailed.  High 
prices  were  general  in  Shanghai  throughout  the  year,  although  fluc- 
tuating greatly,  rising  from  31  to  50  taels  per  picul  (133 J  pounds) 
during  the  month  of  January,  and  closing  in  the  neighborhood  of 
30  taels  per  picul  at  the  end  of  the  year.  Foreign  imports  of  cotton 
into  Shanghai  during  1918  showed  a  decrease  of  nearly  16,000,000 
pounds  from  the  imports  of  1917,  although  the  value  of  the  imports 
showed  an  increase  of  $41,000. 

Imports  of  cotton  yarn  in  1918  showed  a  decrease  in  quantity  of 
67,884,000  pounds  and  in  value  of  $8,094,456.  India  was  the  princi- 
pal loser  in  this  trade,  but  Japan  was  also  a  loser  in  the  quantity 
exported. 

Twenty-one  cotton-spinning  and  weaving  mills  are  now  being  op- 
erated at  Shanghai,  with  a  total  of  $790,549  spindles  and  5,577  looms, 
and  two  more  mills  are  in  course  of  construction.  The  interests 
represented  in  these  mills  are  largely  British,  Japanese,  and  Chinese. 
Their  estimated  output,  together  with  mills  at  other  ports  of  China, 
is  from  800,000  to  1,000,000  bales  of  yarn  and  about  83,880,000  yards 
of  cloth — the  latter  based  on  each  loom  turning  out  only  300  pieces 
of  cloth,  40  yards  long,  each  year. 

Extensions  and  purchases  of  cotton  mills  by  Japanese  interests 
have  been  much  in  evidence  during  the  year,  indicating  that  they  con- 
sider the  cotton  industry  in  China  of  sufficient  importance  and  safety 
to  warrant  investments  therein.  Large  tracts  of  land  have  also  been 
purchased  by  them  at  Yangtzepoo  and  Pootung,  and  mills  are  being 
erected  on  a  large  scale. 

American  Kerosene — Iron  and  Steel. 

General  marketing  conditions  were  not  favorable  to  the  trade  in 
kerosene  during  the  year,  and  there  was  a  decline  of  over  10,000,000 
gallons  in  the  amount  of  American  kerosene  imported  into  Shanghai 
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as  compared  with  the  figures  for  1917.  However,  it  is  believed  that 
some  of  this  loss  may  be  accounted  for  by  shipments  made  direct  to 
other  ports  in  China  instead  of  entering  at  this  city,  as  in  former 
years,  and  then  distributed  to  other  outports.  On  the  other  hand, 
larger  quantities  of  Sumatra  kerosene  were  imported  into  Shanghai, 
25,564,962  gallons  being  imported  in  1918  as  against  17,391,441  gal- 
lons in  1917.  a  gain  of  8,173,521  gallons.  But  there  is  no  doubt  as  to 
the  superiority  of  American  kerosene,  and  it  is  felt  that  it  will  hold 
its  place  in  the  Chinese  market. 

The  embargoes  on  steel  products  have  caused  a  martial  decrease  in 
the  amount  of  iron  and  steel  shipped  into  this  port  during  the  year. 
It  is  stated  that  some  steel  discard  material  has  been  shipped  into 
Shanghai  since  the  embargoes  were  placed.  Freights  on  this  product 
from  Great  Britain  have  dropped  to  $12  per  ton,  and  the  United 
States  will  be  compelled  to  make  its  freight  rates  equally  cheap  in 
order  to  compete  in  the  iron  and  steel  trade  of  China. 

It  is  stated  that  most  of  the  American  steel  products  brought  into 
this  market  in  1918  came  from  small  producers,  as  large  manufac- 
turers were  busy  filling  Government  orders.  Prices  continued  high 
throughout  the  year  until  the  signing  of  the  armistice;  then  the 
market  became  uneasy,  and  this  condition  was  accentuated  by  the 
actions  of  Japanese  speculators  who  became  panicky  and  threw  large 
quantities  of  goods  on  the  market.  However,  the  situation  has  now 
improved  and  prices  have  steadied  somewhat. 

Imports  of  iron  bars  increased  by  3,696  tons,  valued  at  $885,438, 
while  imports  of  iron  sheets  and  plates  declined  by  1,952  tons,  but 
increased  in  value  by  $1,008,943.  The  imports  of  galvanized  iron, 
wire,  ropes,  and  shorts  increased  by  2,132  tons  and  in  value  by 
$591,229.  The  value  of  imports  of  tinned  plates  increased  to  $3,- 
960,719  in  1918  from  $1,633,264  in  1917. 

Hardware  and  Lumber  Trades — Food  Products. 

The  hardware  trade  suffered  more  than  any  other  during  the  war, 
as  American  manufacturers  were  taken  up  with  Government  orders 
and  were  unable  to  consider  the  export  trade.  On  account  of  pro- 
hibitive prices  and  the  expectation  of  declines  therein,  hardware 
dealers  would  not  place  large  advance  orders.  American  hardware 
is  very  popular  in  this  market,  and  it  is  felt  that  it  will  take 
the  lead  in  China,  owing  to  its  superior  quality,  if  it  is  properly 
pushed. 

A  feature  of  the  lumber  market  was  the  very  high  price  at  which 
Oregon  pine  was  maintained  during  the  year,  enabling  Japanese 
dealers  to  reap  a  big  harvest  through  the  sale  of  Japanese  pines, 
which  are  very  inferior,  at  fancy  prices.  The  Customs1  returns 
show  an  increase  of  15,603,033  square  feet  of  softwood  lumber  and 
132,203  cubic  feet  of  hardwood.  Another  feature  of  the  lumber  situ- 
ation is  the  development  of  the  production  of  native  lumber,  which 
is  sure  to  affect  the  demand  for  foreign  woods  because  it  can  be  pro- 
duced cheaply  and  is  of  fair  quality. 

Business  in  food  products  has  been  limited  to  the  ability  of  the 
importer  to  obtain  supplies.  As  practically  all  food  products  were 
on  the  embargo  lists,  there  were  delivered  from  the  United  States 
only  a  very  small  portion  of  the  orders  booked  there.     If  deliveries 
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could  have  been  made  in  accordance  with  the  orders  given,  the  vol- 
ume of  business  in  this  line  would  have  shown  a  very  marked  in- 
crease. Imports  of  canned  milk  of  all  kinds  decreased  by  224,2 .' J  L 
dozen  cans  and  $360,506.  Provisions  declined  by  ^14,140,  although 
butter  advanced  by  350,193  pounds,  valued  at  $59,630.  Australian 
butter  lias  been  very  much  in  evidence  during  the  year  and  American 
butter,  which  appeared  in  fair  quantities  in  11)17,  disappeared  from 
the  market  altogether. 
Trade  in  American  Dyes — High  Prices  for  Coal. 

The  American  dye  trade  with  Shanghai  is  still  in  its  infancy,  but 
it  is  apparent  that  it  will  assume  far  greater  proportions  if  quality 
and  strength  are  maintained,  and  if  the  prices  asked  by  American 
manufacturers  admit  of  competition  with  foreign  dyes,  particularly 
with  Swiss  dyes.  The  synthetic  indigo  paste  made  in  the  United 
States  is  said  not  to  compare  favorably  with  the  old  German  article, 
as,  while  the  strength  of  the  American  product  leaves  nothing  to  be 
desired,  the  exact  coloring  required  by  the  Chinese  lias  not  yet  been 
produced.  A  bright  indigo  is  desired  and  American  manufacturers 
should  endeavor  to  attain  this  shade.  The  imports  of  aniline  dyes 
into  Shanghai  rose  to  $1,714,557  in  1918  from  $570,39G  in  1917.  Con- 
siderable quantities  of  the  American  dyes  imported  into  Shanghai 
came  by  parcel  post. 

Coal  continued  to  be  expensive  during  1918,  and  although  the  war 
is  practically  over,  and  the  freight  rates  which  were  said  to  be  mostly 
responsible  for  the  high  prices  of  coal  will  decline,  there  does  not 
appear  to  be  immediate  prospects  of  any  material  reduction  in  its 
retail  cost.  This  condition  is  said  to  be  partially  due  to  the  increased 
production  cost  in  Japan,'  on  which  country  Shanghai  has  been  de- 
pendent for  the  supply  of  coal  for  practically  all  purposes,  wdiile  the 
fact  that  there  are  large  quantities  of  coal  on  hand,  which  were  im- 
ported when  prices  were  high,  will  tend  to  keep  up  the  price.  There 
was  a  decline  of  224,501  tons,  valued  at  $424,037,  in  the  imports  of 
coal  for  1918. 
Review  of  Silk  Trade. 

In  reviewing  the  silk  trade  for  1918,  particularly  steam-filature 
silk,  the  outstanding  feature  is  that  it  was  generally  disastrous 
and  filature  owners  had  to  obtain  assistance  from  the  central  Gov- 
ernment. The  sum  of  $1,000,000  Mexican  (approximately  $800,000) ; 
was  set  aside  from  the  surplus  revenues  of  the  Chinese  Maritime 
Customs  to  assist  these  filatures. 

Although  the  price  of  rawT  silk  in  New  York  reached  the  high- 
est point  in  history  during  the  months  of  August  and  September, 
1918,  the  prices  ruling  in  Shanghai  were  barely  normal,  owing  to 
the  excessive  high  price  of  silver.  Chinese  reelers  paid  high  prices 
for  cocoons  and  therefore  could  not  reduce  their  prices  to  keep  up 
with  the  rising  exchange  without  incurring  great  losses.  Owing- 
to  the  shortage  of  labor  in  the  United  States  and  in  France,  a  large 
quantity  of  silk  was  left  in  the  hands  of  reelers,  and  it  is  estimated 
that  the  available  stock  is  10,000  bales  at  the  present  time  out  of  a 
total  yearly  production  of  30,000  bales.  The  outlook  is  not  encourag- 
ing; and  reelers  have  a  serious  time  ahead  of  them. 
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Several  Japanese  firms  have  leased  filatures  in  Shanghai,  and  an 
American  firm  has  associated  itself  with  one  of  the  largest  and  most 
progressive  Chinese  concerns  for  the  devotion  of  its  efforts  to  the  reel- 
ing of  silk  that  will  conform  to  the  requirements  of  the  American 
manufacturer. 

The  following  table,  compiled  from  the  Chinese  Maritime  Customs' 
records,  shows  the  quantity  of  raw  silk  exported  to  foreign  coun- 
tries during  the  past  three  years,  with  the  percentage  taken  by  each 
country  in  1018: 


Classes. 

1916 

1917 

1918 

Percentage  exported  in  1918  to — 

Raw: 

White 

Pounds. 
036,400 

1,627,600 

1,452,533 

2,061,467 

4,352,800 

3,243,067 
14,176,933 

5,587,467 

Pounds. 
3S0,S25 

1,658,200 
1,570,285 
2,050,357 

4,588,776 

4,029,216 
9,518,571 

3,047,687 

Pounds. 
323,518 

1,193,719 

2,026,656 

2,087,781 

4,332,436 

3,915,801 
11,545,933 

5,702,972 

France  29,  Egypt,  etc.,  24,  British 
India  21,  Italy  8,  Great  Britain  7, 
Philippine  Islands  5. 

Wild    

France  19,  Hongkong  5. 
United  States  58,  France  25,  Japan 

10,  Italy  7. 
United  States  58,  France  18,  Great 

Britain  16. 
France  70,  United  States  23,  Great 

Rereeled,  including  that  from 
dupions. 

Cocoons,  including  waste  yarn 
Wast  e 

Britain  3. 
Japan  69,  France  21,  United  States  4. 
France  36,  United  States  33,    Great 

Cocoon  refuse 

Britain  20,  Japan  6£. 
France  61|,  United  States  15,  Japan 
15,  Italy  9. 

Total 

33, 138, 267 

27,443,917 

31,12S,876 

Trade  in  Tea. 

The  export  of  green  teas  to  the  United  States  was  very  greatly 
handicapped  during  the  whole  of  the  season  by  the  prevailing  high 
exchange  and  freight  rates,  and  it  is  believed  that  the  season  under 
review  was  the  most  unsatisfactory  that  has  been  experienced  by  for- 
eign shippers  for  several  years.  A  feature  of  the  business  for  the  year 
was  the  consignment  of  teas  to  the  United  States  for  the  account  of 
Chinese  dealers,  which  indicated  the  poor  demand  in  consuming 
markets.  Out  of  these  consignments  there  are  said  to  be  still  between 
2,000,000  and  2,500,000  pounds  of  tea  unsold,  and  this  despite  the  fact 
that  the  quality  was  satisfactory. 

Another  outstanding  feature  of  the  season's  trade  was  the  placing 
of,  what  is  said  to  be,  the  largest  tea  order  ever  placed  in  China.  This 
order  was  given  by  the  French  Government  to  a  local  American  tea 
firm  just  before  the  Chinese  New  Year  (in  January,  1919),  and  came 
as  a  very  great  relief  as  it  enabled  dealers  to  turn  their  stocks  into 
cash  which,  in  an  abnormally  tight-money  market,  has  benefited  the 
business  community  in  general,  and  has  also  to  a  certain  extent  en- 
hanced American  trade  prestige  here. 

Only  small  portions  of  the  Hankow  black  teas  have  been  sold,  trans- 
actions having  been  principally  for  the  account  of  the  British  Gov- 
ernment. Hankow  teas  have  met  with  very  serious  competition  from 
Java  teas  dining  the  last  two  seasons,  the  latter  being  laid  down  too 
cheaply  to  admit  of  competition  from  China.  Although  the  black-tea 
crop  of  China  was  small,  considerable  quantities  still  remain  in  the 
hands  of  dealers. 

It  will  be  seen  from  the  following  table,  which  shows  the  quantities 
of  tea  of  various  kinds  shipped  to  the  principal  foreign  countries  dur- 
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ing  the  years  1917  and  1918,  that  the  collapse  of  the  Russian  market 
has  considerably  and  seriously  affected  the  sales  of  China  teas: 


Countries. 


BLACK  TEA. 


Australia 

British  India. 

Canada 

Denmark 



Great  Britain. 
Japan. 




United  States. 
All  others 


Total. 


BRICK    TEA,    BLACK    AND 
GREEN. 


Hongkong. 

India 

Japan 


Poun 

11 

s:>7 

597 

319 

1,742 

361 

8,532 

9,691 

1S7 


ds. 
267 
167 

■  : 
HI):) 
067 
400 
333 

100 
867 
999 


22,301,733 


1918 


Pounds. 
5,200 

295,400 

686,267 

291,200 

2,627,467 

382,267 

1,757,200 

1,740,266 

233,600 


8,085,600 


1 ,  333 
10,100 
40,067 


Countries. 


BRICK  TEA,  ETC.— Contd. 


Russia 

United  States. 


Total 

GREEN  TEA. 


British  India 

Canada 

France 

Great  Britain 

Japan 

Russia 

United  States 

All  other  countries. 


Total 

Grand  total. 


1917 


Pounds. 
27,887,733 


27,925,600 


4,227,733 

2,090, 133 

1,050,207 

3,200,933 
12,057,867 
1,178,667 


25,382,267 


75,609,600 


1918 


Pounds. 
8, 955, 200 
9,000 


9,023,209 


2, 757, 200 

363,200 

3,263,867 

2, 114,800 

785,067 

283,333 

7,328,533 

2,372,267 


19, 268, 267 


36,377,067 


Hides  and  Skins — Egg  Products. 

Conditions  governing  the  exportation  of  skins  have  not  altered 
appreciably  during  1918  as  compared  with  1917.  Gold  prices  were 
generally  higher,  but  this  did  not  benefit  the  exporter  owing  to  the 
enhanced  price  of  silver,  and  the  Chinese  dealer  actually  received 
less  silver  for  his  goods  than  during  the  previous  year.  Among  some 
of  the  recently  established  exporting  houses  adulterations — the  mix- 
ing of  inferior  skins  with  the  higher  grade  ones — are  said  to  have 
been  brought  to  notice  during  the  year.  The  success  of  this  pro- 
cedure may  encourage  Chinese  dealers  to  endeavor  to  continue  the 
practice  on  a  larger  scale  in  1919. 

Very  little  business  in  hides  was  effected  for  the  United  States 
during  the  year,  owing  to  the  high  prices  paid  by  France,  Great 
Britain,  and  Italy.  American  prices  were  about  47  cents  per  pound 
for  primes  and  41  cents  per  pound  for  second-quality  hides,  while 
purchases  made  for  the  other  countries  were  about  54  cents  per 
pound  for  primes  and  48  cents  per  pound  for  second-quality.  There 
was  a  shortage  of  hides  owing  to  the  unusually  large  number  of  calves 
slaughtered  during  the  three  previous  years.  Calfskins  brought  high 
prices  during  these  years  with  the  result  that  a  shortage  of  hides  will 
be  experienced  for  at  least  two  years  more. 

The  embargo  placed  on  egg  products  by  the  United  States  Gov- 
ernment during  the  year  caused  serious  interruption  to  the  trade; 
this,  with  excessive  freight  charges,  tended  to  create  an  abnormal 
condition  in  the  export  of  these  products.  A  considerable  number 
of  new  organizations  are  planning  to  operate  during  the  coming 
season,  and  importers  must  guard  against  undesirable  products. 
Embargoes  Affect  Import  Trade. 

Imports  of  foreign  goods  into  Shanghai  during  the  year  did  not 
increase  to  the  extent  they  might  have  if  embargoes  hud  not  been 
placed  on  the  exportation  of  many  classes  of  goods  by  the  various 
Governments.  The  news  of  the  armistice  early  last  November  was 
the  signal  for  the  holding  up  of  orders  for  goods  from  foreign  coun- 
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tries.  Dealers  were  reluctant  to  place  orders,  as  they  expected  a 
material  decline  in  the  prices  of  goods  and  freight  rates,  and, 
natural!;  holding  off  their  orders  until  stocks  could  be  obtained 

at  more  reasonable  rates. 

But  there  are  very  bright  prospects  for  the  future  of  foreign  goods 
in  Shanghai,  as  the  interior  of  the  country  is  practically  denuded  of 
such  supplies,  owing  to  the  presence  of  the  armies  of  the  rival  po- 
litical factions  along  nearly  all  the  important  trade  routes  to  the 
interior.  On  account  of  the  disturbed  conditions,  Chinese  bankers 
have  refused  to  finance  goods  for  dispatch  beyond  a  very  limited 
area.  The  cessation  of  hostilities  between  these  rival  factions  is 
bound  to  be  followed  by  a  great  demand  for  foreign  goods  and  the 
stocks  on  hand  among  local  dealers,  the  prices  of  which  are  con- 
siderably below  replacing  costs  at  present,  will  be  required  to  meet 
this  demand.  It  has  been  suggested  that  the  consignment  of  market- 
able merchandise  to  responsible  merchants  here  would  be  a  good 
step  towards  the  extension  and  demand  for  American  goods  in  China. 
Principal  Foreign  Articles  Imported. 

The  following  table  shows  the  amount  and  the  gross  value  of  the 
principal  foreign  articles  imported  into  Shanghai  during  the  years 
1917  and  1918 : 


Articles. 


1017 


Quantity. 


Value. 


1918 


Quantity.       Value 


Advertising  matter 

Automobiles number . 

Bags: 

Cotton do . . . 

Gunny do 

Benzine gallons . 

Books,  printed 

Butter pounds . . 

Candle-making  materials:  Stearin tons . . 

Candles pounds . . 

Canned  goods: 

Fruits  and  vegetables 

Milk,  condensed  and  sterilized,  and  evaporated 

cream dozens . . 

Cigarettes thousands . . 


6,319,642 

8,545,934 
651,602 


636,800 

706 
3, 283, 733 


Cigars . 


.do. 


Cinematograph  and  accessories 

Clocks 

Coal: 

Hongay tons . 

Japan do . . . 

Coffee pounds. 

Cotton,  raw do. . . 

Cotton  goods: 

Brocades,  italians,  sat  teens,  etc.  white ..  .pieces. 

Drills- 
American do. .. 

English do. . . 

Japanese do. .. 

Dyed  cotton.  - 

Italians,  plain,  fast  black do. .. 

Lastings,  plain,  fast  black do. .. 

Venetians,  plain,  fast  black do 

Italians,  plain,  colored do 

Venetians,  plain,  colored do 

Sateens,  plain,  colored do 

Venetians,  figured do 

Flannelettes,  plain,  dyM,  and  printed,  30  yards- 
American .piect  s. 

English do 

Japanese do 

Handkerchiefs dozens. . 

Jeans- 
American  pieces. 

English do 

Japanese do 


427, 732 

3,976,311 

30, 092 


128,407 

9, 704 

909, 746 

2,380,794 

36,977,200 

118,628 

2,230 

6,097 

268, 775 

693,093 
62,292 
200,536 
116,576 
71.  151 
28,409 
30,663 

25,434 

7,966 

329,474 

912,098 

3,  180 

151,203 
644,  -155 


S238, 196 

531,-185 

517.297 
1,503  551 

2  l<  J  9 
285, 002 
319,285 

258,083 

478, 708 

126,083 

760, 828 
17,911,677 
471,241 
66,719 
225, 802 

125,375 

9,825,256 

427,515 

6,559,385 

615, 766 

9,942 

40, 377 

1,066,285 

4,124,457 

339,334 

1,813,766 

643,359 
682,168 
246,067 
28 ! .  598 

109, 069 
36.220 

♦11,681 

19,358 

581,251 
2,568,396 


5,873,223 

7,680,389 

453.299 


992, 993 

658 
6,675,467 


203, 498 
4,034,579 

37.258 


123,635 

5,654 

685, 245 

982, 601 

21,076,667 

65, 957 

206 

3,7(53 
190,960 

529, 754 
10.770 

223.301 
93,931 
71,648 
48,646 
20,762 


S382, 743 
954,261 

536,315 
880, 170 
Inn,  193 
263,891 
378,915 
288,527 
1,015,387 

192,303 

400, 322 

16, 133, 798 

666, 732 

81,730 

238,957 

94, 433 

9,401,219 

165,286 

6,600,422 

426, 054 

246 

35, 146 

1,041,871 

4,291,257 
113,237 

2,779,581 
599.519 
897,499 
613,246 
229,(309 


1,064 

174,056 
663,471 

10, 760 

102,259 
1,068,969 


0,016 
973. S73 
435, 444 

59,061 

647,565 

6,016,430 
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Articles. 


Cotton  goods — Continued. 
Sheetings— 

American pieces. 

Ed  »lish do 

do 

Shirtings— 

Urav,  plain— 

ib do.... 

Japanese do 

White.  plain- 
Put  eh do. . . . 

English do 

Japanese do — 

T  cloths— 

English do 

Japanese do 

Thread,  on  spools  of  50,  100,  200,  500,  and  1,000 

yards spools. . 

Velvets  and  velveteens yards.. 

Yarn,  gray  and  bleached — 

Indian - pounds. . 

Ja  panese do 

Dyes,  aniline 

Electrical  materials: 

Cables 

Fa ns  and  accessories 

Insulated  and  vulcanized  wire • 

Lamps  and  accessories 

Motors  and  parts 

Enameled  ware,  basins do-ens. . 

Flour,  wheat... barrels  of  196  pounds.. 

Garters  and  susr.  enders 

Glass,  window 

Grapho]  >hones  and  accessories 

Haberdashery 

Hosiery , dozens . . 

Lamps,  lamp  ware,  and  lanterns 

Leather: 

Calf,  kid,  and  colored pounds.. 

Cow do 

Sole do 

Lock: 


Lumber,  planlcs  and  logs: 

Hardwood cul  ic  feet. . 

So.'t wood square  feet . . 

Machinery: 

Cotton  and  spinning 

Electric  power 

Flo  ir  mill 

Jce  and  refrigerating 

Propelling  1 1  ines,  etc.) 

Match.-malring  materials,  paraffin  wax tons.. 

Matches.  Japanese gross. . 

Medicines ' 

Metals,  and  manufactures  of: 

Brass,  sheets  and  plates tons. 

Copper — 

Ingots  and  slabs do. .. 

Sheets  and  plates do 

Iron  an  1  mild  steel  new — 

Angles do... 

Bars do. . . 

Hoops do... 

all  kinds do... 

1  [pes  and  tunes do... 

Sheet?  and  platl  s do. . . 

Iron,  gab  ani  :ed.  sheets — 

do. .. 

Plain do... 

Iron  wire,  rope  and  shorts do. .. 

I  bars do... 

Tin,  in  slabs do. . . 

Tinned  plat)  s do... 

Zinc  sheets 

Oils: 

Lubrical  ing gallons . 

Kerosene— 

Ami i  iean do. . . 

Borneo do. . . 

Japanese do . . . 

Sumatra -  -  - 

Opium,  Indian pounds. 


1917 


Quantity. 


65,100 
65,275 


655,126 

12,475 

243. 117 

230.990 
160,740 

70,515 

2,629,118 

74,805.733 
35,942,667 


74,261 

15,922 


34,306 


S7.no: 

3, 335,  733 

637, 067 


1,333,345 
45,421,100 


9, 9  76 
2,329,015 


185 

314 
213 

3,33S 

3,161 

9, 476 

14,749 

166 

777 

2,794 

222 

10,688 

278 

1,738,933 

i 

828,8C5 
J 

107,  88  6 


Value. 


- 


4,608,650 

857. 166 

400. 167 

451,424 

928,341 

17,178,014 

7.980,027 
'570,316 

90,074 
118,899 

441,500 
396,618 

72,012 
166,318 

98,944 
288.352 
Ml.  279 
101,072 

371,181 


293, 737 
1,284,774 

364,984 
90,013 

611,606 
2, 109, 355 

940, 524 
476,  576 
48,568 
212, 191 
263, e 63 

1,251,495 

133, 731 

207,129 
150, 581 

346,197 

1,206,966 

- 
2, 016, 256 

40,338 
183.924 

4,275,957 

■ 

152,  192 

2,817,  !    I 

6,0j7,004 


Quantity. 


400,952 

4.003 
1,264,209 

316.340 

_.     64 

3, 098, 199 

15.724,400 


I 
10, 271 


85,975 


90, 267 

2,  745,  467 

654, 933 


1,465,548 

61,024,133 


5,  772 
2, 133, OS 0 


914 
23S 

■   278 
12,489 

4,   84 
12,797 

460 
2,014 

115 

3,020,289 

! 
: 

10 

: 


Value. 


58,180 

- 


3.090,1(0 

24,630 
2,244,952 

775,714 

164,472 
1,500,686 

5.502,545 
11,561,040 

1,714,557 

113,390 

347, 9S7 
572, 170 
185,614 
357, 380 
95,990 
475,  725 
452,  ls.5 
102,662 
395,937 
103,249 
279, 4S5 

325, 592 

1, 228, 253 

375,685 

131, 774 

821,748 

1,  504,  736 

£0.  372 
32;  932 

894,394 
1,620,561 

151,795 

492,586 
161,833 

771,000 

517,-703 

3,025,199 
121,115 

183,  151 

70';  725 

1 

1,350,107 

1,505,171 
4 
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Articles. 


Paints 

Paper: 

Bank  note 

Cap pounds. 

Enameled 

Printing- 
Calendered  and  sized pounds. 

I  unsized do... 

Stationery,  account  books,  blank  books,  etc 

Paper-making  materials:  Wood  pulp pounds. 

raphic  materials 

Piece  goods,  miscellaneous: 

Artificial  silk,  fancies yards. 

Canvas do. . . 

Cotton  duck do. . . 

Silk  piece  goods — 

Brocaded dc . . . 

Mixtures- 
Plain  do. . . 

Brocaded do . . . 

Porcelain  ware 

Printing  ink pounds. 

Provisions 

Singlets  and  drawers 

Soap. 


Quantity. 


Socks,  cotton dozen  pairs. 

Soda  ash tons. 

Sugar,  brown,  white,  and  refined do. . . 

Telegraph  and  telephone  materials 

Tobacco,  leaf pounds. 

Ty  pe writers  and  accessories 

Umbrellas 

Watches 

Wines 

AVoolen  and  cotton  mixtures: 

Alpacas,  lusters,  and  Orleans yards. 

Union  and  poncho  cloths ".do. . . 

Woolen  goods: 

Coatings do. . . 

Serges do. . . 

Suitings do.. . 

Wool,  Berlin pounds. 

Parcel  post  (not  classified) 

All  other  articles 


Total. 


4,525,067 
8,295,333 


8,4-26,800 


812, 873 
402,010 

6o5, SOI 

35, 047 

163,099 
51,721 


874, 829 
11,032 
132, 776 


10, 635, 733 


237, 502 
202,012 

168,877 
149, 639 
134,840 

242, 267 


Value. 


$307, S03 

106,667 

255, 168 
561 ,  030 

491,227 
652,760 
277, 609 

115,695 

107,242 
156,238 

447,  886 

505  791 
230.313 
295  869 

17 1',  887 
174,098 

27S, 394 

1, 764, 253 

934,134 

536, 149 

16,298,014 

97,515 

2,415,631 

88, 450 

784. 552 

200, 752 

936,621 

119,376 
167, 556 

288,674 
263,112 
283,  735 
588,708 

1,189,353 
52,324,370 


1918 


Quantity.       Value 


1,980,533 


2,855,200 
9,022,133 


4,907,867 


226,  892, 869 


1,152,081 
1ST,  493 
346,071 

65,016 

242, 549 
76,375 


593,600 


734,669 
186, 767 


16, 736, 800 


455,077 
147,796 

118,667 

89, 629 
130, 545 
179,600 


$282, 852 

136,678 

234, S 42 
747, 180 

358,480 
85S,759 
281,827 
265,!  11 

135, 700 

531.869 

71,615 
93, 413 

670, 842 

707, 739 
229,028 
290, 858 
172,973 
159,950 

1,380,630 

726, 784 

1,171,026 

23, 522, 497 

132,016 
5, 584, 271 

1N4.973 
1,031,054 

441,302 
1, 997, 757 

228, 147 
151,988 

298,698 
107, 830 
363, 679 
443, 0S6 
1 ,  743,  090 
65,403,496 


2^0,  4  "0,713 


Increases  and  Decreases  in  Foreign  Imports. 

Among  the  principal  articles  imported  into  Shanghai  showing 
notable  increases  over  the  year  1917  are  automobiles,  which  advanced 
in  number  nearly  200  and  in  value  by  $122,776;  these  came  princi- 
pally from  the  United  States.  Candfes  of  all  kinds  increased  from 
$178,768  to  $1,015,387,  and  were  imported  chiefly  from  the  Dutch 
Indies,  Japan,  and  Hongkong.  Cotton  and  spinning  machinery  in- 
creased by  $561,212,  and  this  increase  would  have  been  greater  had 
shipping  facilities  been  forthcoming;  American  machinery  of  this 
kind  is  being  imported  in  ever-increasing  volume  and  is  more  than 
holding  its  own  against  Great  Britain's  exports,  which  practically 
controlled  this  trade  in  former  years.  Lubricating  oil  increased  by 
1,881,356  gallons;  the  increase  in  the  industrial  activities  in  Shanghai 
would  account  for  this  advance.  America  and  Japan  were  the  prin- 
cipal sources  of  supply.  Sugar  of  all  kinds  advanced  by  53,991  tons, 
Japan,  Hongkong,  and  the  Philippine  Islands  being  the  principal  ex- 
porters. Wines  of  all  kinds  showed  an  advance  of  $1,061,136  in  value. 
Imports  of  tobacco  increased  by  6.101,067  pounds  and  $3,168,610. 

Cigarettes,  which  showed  an  advance  in  value  of  over  $1,000,000 
in   1917,   decreased   by   $1,777,879   during  the  year  under  review; 
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America,  Great  Britain,  Hongkong,  ami  Japan  were  the  chief  coun- 
tries of  origin.  Gunny  bags  from  India  and  Japan  show  a  decline 
of  $623,381.  Paraffin  wax,  imported  largely  from  the  United  States, 
decreased  by  4,201  tons.  Indian  opium,  imports  of  which  amounted 
to  $6,007,001  in  1917,  disappeared  from  the  trade,  altogether  in  1918 
and,  judging  from  present  anti-opium  propaganda  and  feeling,  is 
not  likely  again  to  appear  in  the  import  returns  of  this  district. 
Wood  pulp  decreased  in  quantity  by  3,528,933  pounds  and  in  value  by 
$191,857;  embargoes  were  no  doubt  responsible  for  this  shortage. 
Chinese  Products  Imported  into  Shanghai. 

The  following  table  shows  the  gross  imports  of  Chinese  products 
into  Shanghai  during  the  year  1918.  Native  imports  into  Shanghai 
continue  to  come  principally  from  northern  and  Yangtze  ports  and, 
as  before,  practically  two-thirds  of  such  imports  were  reexported  to 
foreign  countries  and  are  included  in  the  table  of  exports  from 
Shanghai. 


Articles. 


Antimony,  regtilus  and  crude tons. 

Beans bushels  of  60  pounds. 

Cereal?:  Wheat do. . . 

Cigarettes pounds. 

Coal tons . 

Cotton: 

Raw pounds. 

Vain do. . . 

Egg,  yolk  and  albumen do. . . 

Fibers: 

Hemp tons. 

Ramie do. . . 

Flour barrels  of  196  pounds . 

Hides,  cow pounds. 

Leather do. . . 

Oil,  wood , gallons. 

Peanuts pounds. 

Seeds: 

Uivie tons . 

Se  ame do... 

Silk: 

Raw- 
White pounds. 

Yellow do. .. 

Wild do... 

Pongees do. . . 

Skin,  gnat,  untanned pieces. 

St  raw  braid pounds . 

Tallow,  vegetable tons . 

Tea: 

Black pounds . 

C.reen do... 

Tobacco,  leaf  and  prepared do . . . 

Wool,  sheep's do. . . 

All  other  articles 


Total. 


1917 


Quantity. 


24,047 
4,S51,010 
5,165.355 
3,940,266 

758,825 

145,260,400 
12,535,733 
21,576,267 

8,159 

21,204 

213,918 

32,342,667 

3,854,267 

6,362,467 

59,060,000 

22,201 
25, 296 


2,  S00, 133 
2,537,067 
1,464,800 

2,074,667 

0, 725, 169 

2,798,000 

12,887 

21,929,200 
37,028,533 
42, 572, 267 

28,543,067 


Value. 


$6,206,701 
6,333,218 
5,949,355 
1,757,942 
3,892,771 

26,120,724 
3,690,959 
6,381,131 

1,595,543 
4,431,225 
1,584,798 
10, 699, 394 
1,5S5,S40 
4,914,472 
2,044,517 

1,318,439 
1,086,220 


15,13S,S19 
8,477,947 
4,065,309 
6,195,013 
6,066,591 
1,193,412 
2,468,648 

5, 707, 140 
11,416,123 

5,451,8)6 

7, 102, 428 

80,590,817 


243, 456, 932 


1918 


Quantity. 


18,712 

3,882,040 

6,141,673 

2,913,600 

545,521 

175,193,067 
11,713,200 
14,718,400 

7,0  IS 
20,041 

5,632,   00 

4,501,467 

8, 148,  084 

38,  477,  067 

35, 729 

12,339 


2,780,800 
2,737,067 

2,155,600 
2,139,867 

3.197,767 

13,773 

11,057,600 

24,413,067 


Value. 


12,826,599 

4,523,676 
9,640,406 

2, 106, 672 
3,592,451 

45,223,527 
4,426,914 
5,168,485 

1,611,788 
4,629,930 

1,499,591 
S,  203,  US 
2,195,894 

7, 407, 146 
1,547,266 

2,107,447 
1,126,137 


15,517,910 
9,  479,  410 
6,416,844 
6. 56ti,  052 
5,307,011 
:  .379,236 
8,213,956 

4,167,369 
10,    »,074 

6,326,537 
91,719,773 


Principal  Chinese  Products  Exported  from  Shanghai. 

Generally  speaking,  the  export  trade  of  Shanghai  lias  not  been 
good,  owing  to  shortage  of  tonnage,  and  the  many  restrictions  placed 
on  imports  by  the  various  Allied  Governments.  Large  quantities  of 
foodstuffs  and  material  for  war  purposes  have,  however,  been  required 
at  irregular  intervals. 

During  the  first  quarter  of  1918  export  trade  with  the  United  States 
was  brisk,  and  toward  the  end  of  the  quarter  there  was  a  rush  to 
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forward  merchandise  which  had  been  placed  on  the  restricted  list. 
During  the  next  two  quarters  there  was  a  demand  for  vegetable 
oils,  ramie  fiber,  and  certain  metals,  and  prices  for  these  commodities 
ruled  high.  The  embargo  was  seriously  felt  during  this  period  and 
trade  became  stagnant.  The  last  quarter  found  business  again  dull, 
the  signing  of  the  armistice  having  caused  considerable  uncertainty. 
Exchange  was  the  most  serious  handicap  in  the  export  trade,  although 
the  unusual  delay  in  cable  communications  was  also  a  very  serious 
disadvantage.  The  standard  requirements  of  the  United  States  Gov- 
ernment in  certain  commodities  have  also  seriously  interfered  with 
the  export  trade  with  America. 

The  principal  articles  (including  reexports)  exported  from  Shang- 
hai for  the  years  1917  and  1918  were  as  follows: 


Articles. 


1917 


Quantity. 


Value. 


1918 


Quantity. 


Value. 


Beans: 

Black tons . 

Broad do . . . 

Green do. . . 

Yellow do . . . 

Bristles pounds . 

Cigarettes 

Cotton,  and  manufactures  of: 

Raw pounds . 

Nankeens do. . . 

Sheetings pieces. 

Yarn pounds . 

Eggs,  albumen  and  yolk do. . . 

Fibers:  Ramie tons. 

Flour,  wheat barrels  of  190  pounds. 

Hides: 

Buffalo pounds. 

Cow do. . . 

Metals:  Antimony,  regulus  and  crude tons. 

Oils: 

Cottonseed pounds . 

Peanut do... 

Wood do... 

Peanuts: 

In  shells do... 

Kernels do. . . 

Seeds: 

Rape do. . . 

Sesame do... 

Silk,  and  manufactures  of: 

Pongees 

Raw- 
While pounds. 

Yellow do... 

Will do... 

Cocoons do... 

Waste,  cocoon  refuse do... 

SVins.  goat,  untanned pieces. 

Straw  braid pounds. 

Tallow: 

Animal tons. 

Vegetable do. . . 

Tea- 
Black pounds. 

Green do... 

Tobacco  leaf do. . . 

Wool. sheep's do. . . 

All  other  articles 


5,919 

54,355 

14,730 

62,291 

6, 642, 267 


112,492.800 

13, 107, 200 

1,0  8,780 

133, 161,867 

4  1, 108,660 

19,456 

2, 029, 050 

0.  140,933 

39,400,933 

37, 387 

11,219,600 
37,038,600 
12,23  .  100 

3,767,600 
217,051,333 

47,235.733 
31,285,333 


6,368,000 
2,543,600 

1,020,800 
3,933,733 
12,585,200 
9,  585,  482 
2, 809, 333 

7, 008 
10, 475 

23,304,207 
27,772,287 
I6,3i  i',0iii) 
29,860,533 


$207,846 

1, 197;  205 
'  600,  448 
2,304,070 
4,722,490 
7, 524, 457 

21, 687, 123 
5,454,311 
5,840,141 

38,804,215 

11,110,075 
4,160,026 

11,692,298 

971.733 
12,948,921 
2, 514,  223 

717,012 
3,168,340 

4,0S0,5S2 

101,495 
7,828,889 

1,403,018 
1, 203, 115 

5, 350, 300 

30,501,320 
8,  208, 816 
4,407,512 
1,720,096 
4,  72-8, 152 
7,226,353 
1,  197,  181 

1,568,306 

2,003,544 

6, 082, 807 
10,  U9,658 
1,367,164 

7,::s7,si2 
95,377,298 


9,168 
37.113 
12, 401 

6,827,733 


13S,  184, 133 
11,490,800 
].222,:^71 
144,102,133 
27, 200, 800 
•  19,444 
3, 012, 878 

1,534,667 

32,630^533 
10, 846 

15,43S,933 
31,273,200 

54,455,067 

3,019,467 
1 10, 907,  733 

7::,  oi  7,  rou 
32, 630, 933 


6,  213,  767 
1,912,000 
2,070,000 
3,806,667 
16,"5  15,333 
7,081,339 
3,063,733 

5, 174 
11,076 

9,  780, 133 

22,810,133 
2:1,773,067 


Total. 


344,035,108 


5302, 090 
1.093.388 

'  020,  751 
2,129,044 
5, 562, 432 
12,166,336 

35.049,631 
5,533,600 

10,490,902 

59, 820, 194 
8,344,764 
4,492,055 

21, 801,  700 

780, 991 
10,593,842 

2, 520, 311 

1,107,520 
2,892,567 
6, 188, 405 

82, 303 
5, 663, 951 

2, 230, 103 
1, 402,  729 

5, 562, 703 

35, 939, 979 
6,941,802 
0,  15'i,  1S3 
2.  78S.  59S 

8,  517,  218 
5,870,731 
2, 281, 082 

1,214,785 
2,584,656 

3. 675, 082 

9,  280, 596 
2,255,828 
5,981,170 

112,323,756 


412,  383,  704 


Increases  in  Exports. 

Exports  of  bristles  advanced  by  185,466  pounds,  America,  Great 
Britain,  Japan,  and  Hongkong  being  the  principal  purchasers.  The 
value  of  cigarettes  exported,  chiefly  to  other  Chinese  ports,  increased 


CHIXA — SHANGHAI.  15 

by  $4,641,879.  Exports  of  raw  cotton  increased  by  28,691,333  pounds 
and  $13,362,508,  Japan  being  the  largest  buyer,  as  usual.  Cotton 
sheeting  exports  advanced  from  $5,840,141  to  $10,496,902,  an  improve- 
ment of  $4,656,761;  these  were  shipped  chiefly  to  Chinese  outports 
and  the  increase  reflects  too  general  prosperity  of  the  local  cotton 
mills.  Cotton  yarns,  also  exported  to  Chinese  ports^  show  an  increase 
of  10,940,266  poimds  and  $20,961,979. 

The  amount  of  flour  exported  from  Shanghai  mills  continued  on  the 
upward  trend,  advancing  by  nearly  a  million  barrels  and  almost 
doubling  the  value  of  the  previous  year,  amounting  to  $21,861,706  for 
1918  and  $11,692,298  for  1917.  Besides  large  shipments  to  Tientsin, 
Chefoo,  Canton,  and  Dairen  (China),  fairly  large  quantities  went  to 
Russia.  Exports  of  wood  oil  increased  by  1-2. 'J  18, 007  pounds  and 
$2,101,823,  this  increase  being  principally  due  to  the  large  quantities 
shipped  to  the  United  States  during  the  year.  The  exports  of  wild 
silk  advanced  by  $1,688,071,  and  of  cocoons,  waste  cocoons,  and  refuse 
by  $4,857,508.  The  amount  of  straw  braid  exported  showed  an  in- 
crease of  254,400  pounds,  the  increased  value  being  $1,084,501 ;  Japan 
was  the  principal  buyer  of  this  article,  although  the  United  States 
took  large  quantities  thereof. 

The  exports  of  vegetable  tallow,  which  declined  considerably  in 
1917,  showed  an  increase  of  $521jll2  in  1918,  the  United  States,  Italy, 
and  Great  Britain  being  the  principal  purchasers.  Exports  of  leaf 
tobacco  increased  by  6,456,133  pounds  and  $888,664;  the  exports  of 
this  product  to  the  United  Stales,  however,  showed  a  decline. 

Articles  of  Export  Showing  Decreases. 

The  exports  of  egg  albumen  and  yolk  decreased  by  10,907,800 
pounds  in  quantity  and  in  value  by  $-2,705,911;  the  embargoes  placed 
on  this  commodity  bv  the  United  States  was  the  chief  cause  of  the 
decline.  Cowhides  declined  by  0,776,400  pounds  and  $2,355,079 ;  this 
decrease  was  entirely  due  to  a  shortage  of  hides.  There  was  a  strong 
demand  for  hides,  chiefly  for  shipment  to  Italy,  from  April  to  July, 
but  the  restrictions  imposed  by  the  Italian  Government  in  August 
caused  a  lull  in  prices  until  November  and  December,  1918,  when 
prices  stiffened  again.  Untanned  goatskins  showed  a  decline  of 
2,504.14))  pieces,  while  the  declined  value  thereof  was  $1,355,022; 
America  continues  to  be  the  principal  buyer  of  these,  with  Japan 
second.  Exports  of  goatskins  to  the  United  States  were  brisk  from 
May  to  July,  but  fell  off  during  the  following  months;  the  new 
season's  supply,  offered  in  November,  attracted  little  attention  owing 
to  the  high  prices  demanded,  but  the  December  arrivals  found  buyers 
at  good  prices. 

There  was  a  decrease  of  20,541  tons  in  the  quantity  of  antimony 
exported  from  Shanghai,  although  the  value  remained  about  the 
same;  it  is  understood  that  large"  quantities  of  this  metal  were  ex- 
ported on  consignment.  There  was  a  decline  of  76,743,600  pounds 
in  the  quantity  of  peanut  kernels  exported,  and  of  $2,164,938  in  the 
value;  this  decrease  was  due  to  the  smaller  crop  produced  during 
the,  year.  Exports  of  raw  silks  show  decreases  to  the  value  of  $501,- 
847  "for  white  and  $1,327,014  for  yellow. 
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decreases  were  duo  principally  to  the  British  import  restrictions  on 
tea,  to  the  chaotic  conditions  in  Russia  and  Siberia,  practically  elimi- 
nating the  extensive  market  for  teas  there,  ancl_to  the  high  prices  de- 
manded by  growers,  although  lack  of  shipping  facilities  might  be 
responsible  for  some  of  the  shortage. 

Shipments  of  sheep's  wool  show  a  decrease  of  9,087,460  pounds  for 
the  year.  A  strong  demand  for  wool  was  experienced  during  the 
months  of  May,  June,  and  July,  but  business  was  at  a  practical  stand- 
still during  August,  September,  and  October,  owing  to  the  restric- 
tions of  the  United  States  and  to  the  scarcity  of  silver;  a  further 
falling  oil'  in  the  business  was  said  to  be  caused  by  the  uncertainty 
regarding  surplus  holdings  in  America,  The  United  States  and 
Japan  continue  to  be  the  chief  buyers  of  wool  from  China. 
Declared  Exports  to  the  United  States  and  Possessions. 

The  declared  exports  from  Shanghai  to  the  United  States  and 
its  possessions  for  1918,  and  a  comparison  with  1917,  are  given  in 
the  following  table: 


Articles. 


TO   UNITED  STATES. 

A  alimony: 

Crude pounds . . 

Regulus do 

Oxide do 

Art,  works  of: 

Antique  porcelains 

Embroideries 

Horn,  amber,  jade,  and  other  ornaments 

A 11  other 

Bristlas pounds. . 

Chemicals: 

Albumen do 

Camphor do 

Gallnuts do 

Musks ounces. . 

Rhubarb pounds. . 

China  ware 

Copper  slabs pounds. . 

Cotton: 

Raw do 

Waste do 

Laces  and  embroideries 

Eggs: 

Fresh dozen. . 

Dried pounds . . 

Frozen do 

Yolks ,  dry do 

Feathers  and'down do 

Fibers: 

China  grass tons . . 

Hemp do 

Ramie do 

Vegetable do 

Fruit  and  nuts: 
Peanuts- 
Shelled  pounds . . 

TJnshellod do 

Walnuts- 
Shelled  do 

Unshellcd do 

Furs: 

Dressed,  dog  mats 

Undressed — 

Cat 

Deer  and  doe 

Goat 

Marmot 

Rabbit 

Raccoon 

Sable ! 

Sheep  and  lamb : 


Quantity.        Value 


448,018 
1,627,224 


526,562 

,686,479 
191,455 

931,895 

10,392 

276,470 


448, 000 


6,761,227 
1,137,365 


229,8.30 
2,342,487 
1,787,464 
5,381,192 
3,490,101 

171 
294 


537,791 
1,215, 688 


111,549 
258,530 


$38, 192 
250, 792 


155,391 
11,751 
64,645 

54,189 
432, 178 

2, 635, 649 
105,694 
192,562 
147,214 
54,816 
113.025 
120,950 

1,609,477 
99,171 
503, SSS 

48,078 
434,238 
235,036 
1,599,266 
763, 905 

58,473 

84,927 


113,  763 


33.204 
59, 867 

18,292 
20, 335 

87,739 

11,626 

559,073 

6,873,503 

24,365 

12,048 

1,893 


143.646 


1918 


Quantity.        Value 


446, S80 

9, 960, 523 

152, 000 


714,550 

1,204,438 
365,229 
897,209 

5, 629 
38, 694 


2,401,483 
21,408 


404,640 
434,171 

2, 301 . 265 

137,151 

2, 050, 276 

1,307 
62 

557 
5 


252, 000 

571,050 

79, 890 
50, 000 


$26, 202 

1,059,767 

10, S43 

32, 096 
110 

36,674 

16,956 

832,677 

629,822 
233,037 
280, 252 
98,528 
15,973 
14, 132 


764,196 

3,370 

370, 6S4 

133,175 
143,012 
419,117 

80.442 
621,241 

458,318 

21,208 

198,026 

1,763 


26, 402 
51,054 

21,294 
6,  2.30 

61,404 

9,183 

352, 040 

5,212,620 

33,  863 

7, 063 
59, 201 
18,584 
67, 256 
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Articles. 


to  united  states— Continued. 

Furs — Continued. 

Undressed — Continued . 

Squirrel 

Tiger 

Weasel 

Grease  and  oils: 

Animal  tallow pounds . . 

Vegetable  tallow do  — 

Hair: 

Horse,  Including  combings do 

Human- 
Cleaned  do 

Combings  and  waste do 

Stumps do  — 

Hair  nets 

Hats,  rush,  straw,  and  wood  shaving 

Hides: 

Buffalo— 

y (pounds.. 

S^ &-.: 

Cow— 

»*y fiKSr 

S^cd {S-: 

»°^y (S 

Horse  and  pony {{g^-- 

Household  and  personal  effects 

Iron,  pig tons 

Meat  products: 

Hog  casings 

Lard pounds 

Metal,: 

Tungsten  ore t  ons 

Concentrates  (tungsten) do  . 

"Wolframite  ore do . . 

Oils: 

Bean pounds 

Castor gallon? . . 

Cottonseed pounds 

Peanut gallons 

Rape pounds 

Sesame do . . 

Wood gallons 

Paper: 

•  Books 

Calendars 

Platinum ounces 

Seeds,  sesame pounds.  - 

Silk,  and  manufactures  of: 

Cocoons do 

Pongees 

Raw pounds . . 

Waste do . . 

Wild do . . 

Yarn do . . 

Stones,  semiprecious 

Soapstone  ornaments 

Straw  braids 

Tea pounds 

Tea  sweepings do. . 

Tobacco,  leaf . . .' do . . 

Vegetables:  Peas bushels 


Wax,  parraffin pounds. 

Wool,  sheep's do... 

Wool  carpets square  feet -.  - 

All  other  articles 


Total. 


to  PinLrrpiNi;  islands 
Breadstuff's: 

Flour,  Chinese barrels  of  196  pounds . 

Canned  biscuits pounds . 

Vermicelli do. . . 

Oats tons. 


Quantity.        Value 


75, 001 
1, 203, 325 

48,  725 

163, 215 

463, 457 


37,1S2 

1, 433, 448 

159 

12, 259 

317,107 

3.811,149 

80,658 

6, 6 19, 792 


1,44S 
9,694 


3,  492 


1S3, 591 

79,280 

7,387,423 

830,723 

779, 685 

4,611 

177,255 


79, 400 
113, CS2 


3, 143, 059 

1,486,138 
9S1, 775 


17, 748, 847 

300, 500 

6,125,444 

146,003 


761,397 
64,354 


81, 893 
9,883 
78,314 

13, 004 
191, 90S 

7, 492 

57,413 
147,771 


241,104 
288, 046 


436, 023 

"'"i,69i 


1, 735, 3S0 
'966 '395 


2, 405 
17,628 
6.",,  473 

466, 600 
4,492 


27, 286 
125,892 
758, 52 1 
853,638 
103,861 
707 
65, 666 

14, 663 

12.  134 

492 

7, 878 

114,206 

1,204,371 
17,689,8  '1 

1,132,050 

3,01(1,00? 


30,610 

10 
136, 705 
4,51.7.  7 is 

41,274 
1,292,816 


2, 730, 224 
50,024 


57,  i'ii;.  a;:; 


102 


Quantity.        Value 


1,243,957 

7,981 

38, 557 
170,1  S8 
88,55V 


10, 308 
567,252 


202, 730 

2,064,229 

23,857 

621,  126 

4,624 

31,777 

791 

12.873 


35,000 

339 
227 
143 

375, 000 

0:).li  12 

16,160,603 

1,402,596 

717,302 
230,713 
643, 141 


120 

963, 520 


25,  776 


2, 47S,  574 

4,854,182 

1,004,298 

39,  140 


10 ,112,053 

2,319,840 
2,226 

4  is,  000 

3, 063, 538 

777 


12, 095 
29.  166 

!'S,37f 
144 


810,700 
125,658 

198, 594 

104,371 

1,293 

10,015 
63,352 
32,614 
221,074 
31,442 


119, 161 


755,776 
197,' 962 


13, 120 


4,414 

18,147 


367,771 

7,716 

349, 373 
198,508 

160,577 

48,082 

103,481 

2,1  19,807 

1,785,640 

101,440 

40,545 

1,081,809 

9,574 


13,038 
84,017 

28, 238 

221,546 

13,902,312 

3,889,652 

2,950,522 

175,922 

10, 308 

525 

24'), 214 

3, 186, 860 

32,640 

763,840 

9,462 

69,810 

1,026,019 

822 

132, 988 


47, 86S,  519 


125, 657 
8,437 
12,949 
11,775 
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Articles. 

1917 

1918 

Quantity. 

Value. 

Quantity. 

Value. 

TO   PHILIPPINE  ISLANDS— 

Continued. 

S3, 106 

S3, 237 

tons.. 

50 

2,331 

Cotton  manufactures: 

Cloth                    

67,  a  3 
i2,eo8 

27, 262 

4,,3.S7 

46,707 

4, 686 

82, 150 

126,371 

51, 422 
6,108 

201,398 

4,500 

85,323 

Fggs,  fresh 

1,002 

1,1  '<2 

2,464 

2,164 

1,434 

Ink,  printing 

1,22s 

983 

3,  584 

5,008 
180,664 

11,714 

Meal  and  dairy  products: 

24,508 

Lard 

514, 703 

238,214 

8,800 

209, 823 
57.  697 

Musical  instruments:  Pianos 

do.... 

7,685 

65S 

1,283 

15,913 

Oils: 

Lubrical  ing 

gallons.. 

t  ons . . 

gallous.. 

1,0C0 

500 

1,628 

808 
10,712 
1, 626 

862 
752 

9,322 

7,025 

Peanut 

Taper: 

6,  525 

5,226 

1,265 

Cigarette 

pounds.. 

do.... 

3,600 

Peanuts: 

Shelled 

114,305 
115,573 
24,410 

6,016 

Unshelled 

Photographic  goods:  Cinema  films 
Silk,  and  manufactures  of: 

Piece  goods 

.....do.... 

35, 545 

3^ 198" 

19, 380 
4,983 

72,Nid 

6,088 

965 

29,077 

Pongees 

1,167 

17,375 

17, 631 

68, 824 
3',  500 

Straw  braids 

329 

2,663 

Varnish,  printing 

429 

522, 205 
129,063 

1,262 

Vegetables: 

Beans 

pounds. . 

17,  622 

do.... 

4,498 

Wax 

1.475 
22, 934 

All  other  articles 

27,481 



Total 

447, 557 

S69,781 

TO  HAWAII. 

Chinawarc 

1.427 

119 

504 

6,049- 

5,769 

381 

3,076 

442 

Cotton  laces 

663 

Eggs,  fresh 

23,8S3 

125 

Meat  products: 

1,391 

Ham 

pounds.. 

do.... 

i,5i7 

25,920 

Oil,  peanut 

Paper:  Books,  printed 

15, 480 

4, 612 
1,333 

Tea 

pounds.. 

2,000 

377 
140 

711 

Total 

17,  S72 

33,035 

1 

Keturned  American  goods  were  valued  at  $49,123  in  1917  and 
$73,684   in    1918,    and   goods    returned    to    the    Philippine    Islands! 
amounted  to  $3,515  in  1917  and  $246  in  1918. 
Customs  Revenue. 

The  revenue  of  the  Shanghai  branch  of  the  Chinese  Maritime 
Customs  for  1918  showed  an  increase  in  United  States  currency  of 
$895,595  but  a  decrease  of  311,520  in  haikwan  taels,  the  respective 
totals  being  $12,111,739  in  1917  and  $13,007,334  in  1918,  and  11,24.573 
haikwan  taels  in  1917  and  10,903,047  haikwan  taels  in  1918.  The 
following  table  shows  the  sources  from  which  the  revenue  was  de- 
rived, the  total  being  given  in  haikwan  taels  as  well  as  United  States 
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currency.    It  may  be  noted  that  the  opium  trade  produced  no  revenue 
at  all  during  1918. 


Sources  of  revenue. 


1918 


Import  duty . 
Export  duty. 
Coasttrade... 
Opium  trade. 
Opium  likin . . 
Tonnage  dues 
Transit  dues. 

Total.. 


705, 343 

086,311 

78, 299 
195,754 
698, 258 
413,489 


12,111,739 


$7,131,725 
3,485,994 
1,222,864 


669, 306 
494,445 


13,007,334 


Exchange  and  Banking. 

To  the  business  man,  exchange  conditions  throughout  the  year 
have  been  incomprehensible,  for,  while  silver  attained  a  seemingly 
incredible  level  in  1917,  it  reached  figures  that  could  almost  be  said 
to  be  ridiculous  in  1918.  Exchange  opened  with  1  tael  equaling  $1.02 
(telegraphic  transfer),  and  within  a  few  days  the  tael  went  up  to 
$1.05;  from  then  on,  with  occasional  setbacks,  it  advanced  until,  on 
June  30,  1918,  the  value  was  $1.1125.  In  July  the  quotation  was 
$1,115,  and  the  official  quotations  of  bankers  were  more  or  less  nomi- 
nal. In  September,  business  was  transacted  at  the  rate  of  $1.33, 
$1.31,  and  $1.35  to  the  tael,  the  nominal  quotation  being  $1.19. 
Upon  the  receipt  of  the  news  of  the  Bulgarian  surrender  in  October 
the  tael  dropped  to  $1.19.  The  signing  of  the  armistice  in  November 
affected  the  market  value  of  silver;  the  value  of  the  tael  ranged  from 
$1.25  down  to  $1.19,  and  it  stood' at  $1.23  at  the  close  of  the  year. 
(The  dollar  figures  given  in  this  paragraph  refer  to  United  States 
currency.)  Local  banks  are  said  to  have  made  large  profits  in  ex- 
change transactions. 

Among  the  small  Chinese  banks  there  was  a  serious  shortage  of 
silver,  with  consequent  high  prices,  toward  the  end  of  the  year,  and 
Chinese  speculators  rushing  to  buy  gold.  In  this  connection  it  may 
be  explained  that  Chinese  depositors  withdrew  practically  all  their 
ready  cash  from  the  native  banks  to  meet  their  commitments  for  the 
purchase  of  gold  from  foreign  banks,  and  if  the  foreign  banks  had 
not  gone  to  the  assistance  of  the  native  banks  with  large  loans,  said 
to  be  between  3,000,000  and  4,000,000  taels,  there  would  likely  have 
been  a  crash,  involving  serious  consequences  to  the  business  com- 
munity in  general  and  the  involuntary  bankruptcy  of  some  of  the 
native  banks.  As  it  is,  no  failures  have  been  reported,  although  sev- 
eral contracts  have  had  to  be  carried  over  to  another  year. 

Another  cause  for  the  shortage  of  silver  coin  is  the  alleged  hoard- 
ing of  silver  on  a  large  scale  by  the  Chinese  farmers.  There  is  no 
doubt  that  the  sale  of  crops  brought  considerable  surplus  money  into 
the  hands  of  farmers,  and  it  is  not  improbable  that  they  are  hoarding- 
it  somewhere  outside  of  the  banks.  The  lack  of  ready  cash  during 
the  latter  part  of  the  year  caused  the  interest  rate  among  Chinese 
money  lenders  to  rise  to  a  rate  of  over  25  per  cent  per  annum. 

Shanghai  Bankers'  Association — Movement  of  Treasure. 

In  October  the  Shanghai  Bankers'  Association  (Chinese)  was 
formed.  A  reception  was  given  on  October  19  to  which  foreign  and 
Chinese  guests  were  invited.  The  association  has  purchased  its  own 
home,  situated  on  Hongkong  Road.    The  chairman  of  this  associa' 
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tion  is  Mr.  Sung  Han-chang,  manager  of  the  Bank  of  China,  and  the 
members  arc  composed  of  the  following  12  Chinese  banks,  "whose 
business  is  conducted  on  modern  banking  lines :  Bank  of  China,  Bank 
of  Communications,  National  Commercial  Bank,  Ningpo  Commercial 
Bank,  Chekiang  Industrial  Bank,  Young  Bros.  Banking  Corporation, 
Chung  Hua  Commercial  and  Savings  Bank,  Shanghai  Commercial 
and  Savings  Bank,  Bank  of  Canton,  Chung  Foo  Union  Bank,  Salt 
Industrial  Bank,  and  the  Chin  Chen  Bank. 

Imports  of  gold,  practically  all  from  Hongkong,  amounted  to  onlv 
$811,772  in  1918  as  compared  with  SL^,!!5n',990  in  1917;  exports  of 
gold  declined  from  $3,698^308  in  1917  to  $2,636,738  in  1918.  Silver 
imports  advanced  from  $18,904,507  in  1917  to  $34,674,435  in  1918, 
and  came  principally  from  the  United  States,  Hongkong,  and  Japan; 
exports  were  $9,927,033,  against  $42,783,071  in  1917.  Hongkong  and 
India  absorbed  practically  all  that  went  out  from  Shanghai. 
Other  Ports  in  the  Shanghai  Consular  District. 

The  other  ports  under  the  consular  jurisdiction  of  Shanghai 
opened  to  foreign  trade  are  Soochow,  Hangchow,  Ningpo,  and  Wen- 
chow. 

Soochow,  the  capital  of  Kiangsu  Province  until  the  revolution,  is 
situated  60  miles  west  of  Shanghai  on  the  Grand  Canal,  and  on  the 
route  of  the  Shanghai-Nanking  Raihvay.  Communications  with 
Shanghai  are  by  steam  launches  and  junks,  as  well  as  by  rail,  the 
latter  having  given  additional  facilities  to  the  trade  of  the  port.  The 
best  of  rice  is  produced  in  Soochow  and  vicinity,  and  sericulture  is 
extensively  carried  on  there,  almost  the  entire  district  being  thickly 
planted  in  mulberry  trees.  Other  agricultural  products  include 
wheat,  beans,  and  vegetables. 

Hangchow,  the  capital  of  the  Province  of  Chekiang,  is  113  miles 
southwest  of  Shanghai,  and  105  miles  south  of  Soochow.  Steam- 
launch  services  connect  it  with  both  places,  and  junks  ply  between  the 
city  and  the  neighboring  towns.  It  is  also  connected  with  Shanghai 
by  the  Shanghai-Hangchow-Ningpo  Railway,  which  has  already 
seriously  affected  the  steam-launch  traffic.  The  chief  manufacturing 
industry  of  the  city  is  that  of  silk  piece  goods.  The  manufacture  of 
paper  fans  is  also  an  important  industry.  The  principal  agricul- 
tural products  are  rice,  tea,  cotton,  and  silk.  A  stone  quarry  in  the 
mountain  west  of  Hangchow  furnishes  Shanghai  with  a  considerable 
quantity  of  building  and  other  stones. 

Ningpo,  120  miles  from  Hangchow,  in  the  Province  of  Chekiang,  is 
built  on  a  plain  which  stretches  a  considerable  distance  from  the  river 
side.  It  is  practically  dependent  on  Shanghai  for  its  foreign  trade; 
regular  steamship  services  are  maintained  between  the  two  cities  hy 
the  Chinese,  British,  and  Japanese,  and  keen  competition  exists 
among  these  services.  Ningpo  is  celebrated  for  the  manufacture  of 
rush  hats,  but  exports  of  these  have  dropped  during  the  last  two 
years,  owing,  it  is  said,  to  careless  work  and  to  war  conditions. 

Wenchow  is  located  on  the  right  bank  of  the  Ngeu  River,  a  few 
miles  from  the  sea.  Trade  is  very  backward,  owing  particularly  to 
the  conservatism  of  the  people,  the  likin  taxation  which  is  responsi- 
ble for  the  stifling  of  local  industry,  and  the  lack  of  steamship  com- 
petition. Excellent  oranges  are  grown  in  the  vicinity  of  Wenchow: 
and  are  being  shipped  to  the  north  in  increasing  quantitiest 
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Shipping  Movements — Gross  and  Net  Trade  of  Ports. 

The  following-  table,  compiled  from  the  Chinese  Maritime  Customs 
returns,  shows  the  tonnage  of  shipping  entered  and  cleared  at  Soo- 
cIioav,  Hangchow,  Ningpo,  and  Wenehow  for  1917  and  1918: 


Nationality. 


American 

British 

Chinese 

Japanese 

All  other 

Total,  1918 

Total,  1917 


Soochow. 


Tons. 

995 

2,0G4 

169,112 

15, 704 

192 


1S8, 067 
199, 750 


Hangchow. 


Tons. 
1,763 
4,087 

220,185 

41,986 


268,021 

320, 706 


Ningpo. 


To;;v. 
21,7ls 

1,216,817 
17,402 
2,050 


1,797,255 
1,847,807 


Wenehow. 


Tons. 


306 


138,415 
176 


138, 897 
131,074 


The  following  table  shows  the  gross  and  net  values  of  the  trade 
of  these  four  ports  for  1918,  the  totals  for  1917  also  being  given  for 
comparison : 


Imports  and  exports. 


Soochow. 


Hangchow. 


Ningpo. 


Wenehow. 


Imports  of  foreign  goods,  chiefly  from  Shanghai  and 

other  Chinese  ports 

Imports  of  Chinese  products,  chiefly  from  Shanghai. . . 
Exports  to  Chinese  ports 

Total  net  trade: 

1918 

1917 

Total  gross  trade: 

1918 

1917 


S3, 686, 536 

978,955 

16,862,046 


86,718,264 

1,517,769 

11,058,849 


Sll,812,8St 

7,061,521 

10,871,1S3 


$1,796,614 
1,037,514 
1,218,203 


21,527,537 
20,441,976 

21,531,396 
20,443,040 


22,294,SS2 
22,702,49S 


22,351,0S2 
22,721,459 


35,745,585 
27,116,125 

36,366,194 
27,6S2,692 


4,052,336 
3,490,800 


4,188,010 
3,509,520 


Customs  Eevenue  of  Shanghai  District  Outports. 

The  Customs  revenue  for  the  ports  of  Soochow,  Hangchow,  Ningpo, 
and  Y\Tenchow  decreased  from  962,080  haikwan  taels  in  1917  to 
913,811  haikwan  taels  in  1918,  but  the  value  in  United  States  currency 
increased,  as  shown  in  the  following  table : 


Ports. 

1917 

1918 

§252,085 

1 

422.241 

64, SSI 

285,634 

1 

61,568 

Total 

1,039,046 

1,126,002 

Direct  Foreign  Imports — Principal  Exports. 

The  direct  imports  from  foreign  countries  into  the  ports  of  Soo- 
chow, Hangchow,  Ningpo,  and  Wenehow,  for  the  year  1918,  were 
as  follows: 


Imports  from— 

Soochow 

Hangchow. 

Ningpo. 

Wenehow. 

57,  lis 

24,934 

1.1 

4,827 
35 
28 

211  651 
186 

Jl,841,547 
681,  127 

22,229 

151 

96,039 

8 

205 

10 

151 

Total                             

33. 158  • 

233, 379 

26, 503 
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The  principal  direct  imports  of  foreign  goods  into  Soochow  for 
1918  were:  Medicines  $2,877,  scientific  instruments  $2,407,  telephone 
and  telegraph  materials  $2,106,  and  tobacco  $6,603. 

The  principal  foreign  imports  into  Ningpo  direct  were  coal,  12,776 
tons,  valued  at  $175,280;  and  cigarettes,  31,350  thousands,  valued  at 
$93,501. 

The  only  article  of  importance  imported  direct  from  foreign  coun- 
tries into  Hangchow  was  cotton-spinning  machinery,  $55,610;  while 
the  direct  imports  into  Wenchow  consisted  chiefly  of  x^iece  goods  and 
kerosene. 

The  values  of  the  principal  exports  from  Soochow  were  white  silk, 
$11,995,000;  cotton  yarn,  $1,923,200;  and  cotton  piece  goods,  $1,648,- 
500.  The  values  of  exports  from  Hangchow  are  not  available,  but  the 
principal  items  exported  were  paper  fans,  silk,  tea,  tobacco  leaf,  and 
hemp  sacking.  The  exports  from  Ningpo  consisted  of  21,166,400 
pounds  of  raw-  cotton,  4,187,200  pounds  of  cotton  3rarn,  1,162,377  rush 
hats,  and  2,303,279  pieces  of  mats.  Wenchow  exports  were  850,000 
dozens  of  fresh  eggs,  4,778,000  pounds  of  fresh  oranges,  and  2,3435840 
square  feet  of  softwood  lumber. 
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